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To the Board of Directors 
The Anna Schindler Foundation, Inc. 
Post Falls, ID  83854  
 

Management is responsible for the accompanying financial statements of The Anna Schindler Foundation, 
Inc. (a nonprofit Foundation), which comprise the statements of financial position as of December 31, 2025 
and 2024, and the related statements of activities, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements in accordance with accounting principles generally 
accepted in the United States of America. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AICPA. We did not audit or review the financial statements nor were we 
required to perform any procedures to verify the accuracy or completeness of the information provided by 
management. We do not express an opinion, a conclusion, nor provide any form of assurance on these 
financial statements. 

 

Alpine Summit CPAs 
Alpine Summit CPAs 
Post Falls, Idaho 
April 24, 2026 
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2025 2024

CURRENT ASSETS
Cash and cash equivalents 1,145,850$   891,466$     
Prepaid expenses 1,000           -              
  Total current assets 1,146,850    891,466       

PROPERTY & EQUIPMENT
Land 105,425       105,425       
Land improvements 99,033         99,033         
Anna's Homes 732,751       732,751       
Anna's Homes furnishings 99,613         99,613         
Construction in Progress 777,616       30,336         
Office equipment 6,042           6,042           
Less:  accumulated depreciation (247,189)      (217,059)      
  Total property & equipment 1,573,291    856,141       

OTHER ASSETS
Loan fees 5,506           5,506           
Accumulated amortization (4,772)          (3,303)          
  Total other assets 734             2,203           

  TOTAL ASSETS 2,720,875$   1,749,810$   

CURRENT LIABILITIES
Compensated absences 4,047$         4,114$         
Credit cards payable 5,902           355             
Current portion of long-term debt 10,296         -              
  Total current liabilities 20,245         4,469           

LONG TERM LIABILITIES
Notes payable (net of current portion) 679,730       -              
  Total long term liabilities 679,730       -              
  Total liabilities 699,975       4,469           

NET ASSETS
Without donor restrictions 2,005,900    1,745,341    
With donor restrictions 15,000         -              
  Total net assets 2,020,900    1,745,341    
  TOTAL LIABILITIES & NET ASSETS 2,720,875$   1,749,810$   

 A S S E T S

L I A B I L I T I E S  &  N E T  A S S E T S 
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Without Donor With Donor

Restrictions Restrictions Total

REVENUES AND SUPPORT
Contributions 247,627$            -$          247,627$     
Grants 2,000                 180,000     182,000       
Fundraising 346,310              -            346,310       
Program income 1,225                 -            1,225           
In-Kind contributions 44,036                -            44,036         
Net assets released from restriction 165,000              (165,000)    -              
  Total revenue and support 806,198              15,000       821,198       

EXPENSES
Program services 295,508              -            295,508       
Management & general 77,929                -            77,929         
Fundraising 177,147              -            177,147       
  Total Expenses 550,584              -            550,584       

CHANGE IN NET ASSETS FROM OPERATING ACTIVITIES 255,614              15,000       270,614       

NONOPERATING ACTIVITIES
Interest expense (28,250)               -            (28,250)        
Investment income 33,195                -            33,195         
  Total nonoperating activities 4,945                 -            4,945           

CHANGE IN NET ASSETS 260,559              15,000       275,559       

NET ASSETS, beginning of year 1,745,341           -            1,745,341    

NET ASSETS, end of year 2,005,900$         15,000$     2,020,900$   

2025
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Without Donor With Donor

Restrictions Restrictions Total

REVENUES AND SUPPORT
Contributions 309,751$      -$          309,751$     
Grants -               -            -              
Fundraising 421,282        -            421,282       
Program income 6,195           -            6,195           
In-Kind contributions 51,388          -            51,388         
Net assets released from restriction -               -            -              
  Total revenue and support 788,616        -            788,616       

EXPENSES
Program services 259,492        -            259,492       
Management & general 71,653          -            71,653         
Fundraising 238,584        -            238,584       
  Total Expenses 569,729        -            569,729       

CHANGE IN NET ASSETS FROM OPERATING ACTIVITIES 218,887        -            218,887       

NONOPERATING ACTIVITIES
Interest expense -               -            -              
Investment income 15,958          -            15,958         
  Total nonoperating activities 15,958          -            15,958         

CHANGE IN NET ASSETS 234,845        -            234,845       

NET ASSETS, beginning of year 1,510,496     -            1,510,496    

NET ASSETS, end of year 1,745,341$   -$          1,745,341$   

2024
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Supporting Services
Management

Program and Fund-

Services General Raising Total

Direct family support 163,787$   -$           -$           163,787$      
Anna's homes expenses 35,706      -             -            35,706         
Advertising -            20,320        -            20,320         
Amortization -            1,468          -            1,468           
Anna's homes gala dinner -            -             -            -              
Bank fees -            219            -            219              
Board of director expenses -            1,637          -            1,637           
Contract services -            1,435          -            1,435           
Donor development -            -             -            -              
Depreciation 30,130      -             -            30,130         
Golf tournament -            -             65,819       65,819         
In-kind expenses 15,588      -             28,448       44,036         
Insurance -            2,927          -            2,927           
Ironman -            -             -            -              
Meeting expenses -            483            -            483              
Mileage reimbursement -            -             -            -              
Other -            4,701          -            4,701           
Payroll expenses 50,297      33,152        82,880       166,329       
Postage and mailing -            699            -            699              
Printing -            1,547          -            1,547           
Professional fees -            2,816          -            2,816           
Property taxes -            -             -            -              
Supplies -            4,651          -            4,651           
Telephone -            -             -            -              
Website expenses -            1,874          -            1,874           
    Totals 295,508$   77,929$      177,147$    550,584$      

2025



The Anna Schindler Foundation, Inc.  
(A Nonprofit Foundation) 

Statements of Functional Expenses 
Years Ended December 31, 2025 and 2024 

 
 

See accompanying notes and accountants' compilation report 
 6  

 

 
 

Management

Program and Fund-

Services General Raising Total

Direct family support 144,973$  -$             -$         144,973$  
Anna's homes expenses 29,927     -               -           29,927     
Advertising -           14,376          -           14,376     
Amortization -           1,468            -           1,468       
Anna's homes gala dinner -           -               68,449     68,449     
Bank fees -           87                -           87            
Board of director expenses -           1,414            -           1,414       
Contract services -           1,512            -           1,512       
Donor development -           3,039            -           3,039       
Depreciation 35,110     -               -           35,110     
Golf tournament -           -               42,806     42,806     
In-kind expenses -           -               51,388     51,388     
Insurance -           906              -           906          
Ironman -           -               -           -           
Meeting expenses -           851              -           851          
Mileage reimbursement 1,667       -               -           1,667       
Other -           2,827            -           2,827       
Payroll expenses 47,061     30,355          75,941     153,357    
Postage and mailing -           2,052            -           2,052       
Printing -           1,791            -           1,791       
Professional fees -           4,095            -           4,095       
Property taxes 754          -               -           754          
Supplies -           6,108            -           6,108       
Telephone -           465              -           465          
Website expenses -           307              -           307          
    Totals 259,492$  71,653$        238,584$  569,729$  

Supporting Services
2024
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2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets 270,614$    218,887$     
Adjustments to reconcile increase (decrease) in net assets to net cash 
  provided by operating activities:
Depreciation 30,130        35,111        
Amortization 1,468          1,468          

Changes in operating assets liabilities
  (Increase) decrease in prepaid expenses (1,000)         2,330          
  (Decrease) increase in compensated absences (66)             741             
  (Decrease) increase in credit card liabilities 5,547          5                
  (Decrease) increase in deferred revenue -             (5,195)         
  Net cash provided (used) by operating activities 306,693      253,347      

CASH FLOWS FROM INVESTING ACTIVITIES:
  Purchase of fixed assets (775,530)     (11,451)       
  Investment income 33,195        15,958        
  Net cash provided (used) by investing activities (742,335)     4,507          

CASH FLOWS FROM FINANCING ACTIVITIES:
  Loan proceeds 700,000      -             
  Payments on long-term debt (9,974)         -             
  Net cash provided (used) by financing activities 690,026      -             

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 254,384      257,854      

CASH AND CASH EQUIVALENTS, beginning of year 891,466      633,612      

CASH AND CASH EQUIVALENTS, end of year 1,145,850$  891,466$     

Interest paid 28,250$      -$            

Non-cash Activities
The Foundation received non-cash donations for their 2025 golf tournament fundraiser, Anna's Home Gala and 
  General donations in the amount of $44,036.

The Foundation received non-cash donations for their 2024 golf tournament fundraiser, Anna's Home Gala and 
  General donations in the amount of $51,388.
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES          
 
Foundation and Nature of Activities 
The Anna Schindler Foundation, Inc. (the “Foundation”) was incorporated on January 31, 2011, as an 
Idaho non-profit corporation created for the purpose of supporting families fighting childhood cancer in the 
Inland Northwest and to raise money for research and awareness of cancer.  
  
The Foundation is a nonprofit Foundation as described in Section 501(c)(3) of the Internal Revenue Code 
and is exempt from federal and state income taxes.                               
 
Basis of Accounting 
The accompanying financial statements are presented in accordance with standards for not-for-profit 
Foundations adopted by the Financial Accounting Standards Board.  They are presented on the accrual 
basis of accounting, whereby, revenue is recognized when earned and expenses are recognized when 
incurred. 
 
Basis of Presentation 
Financial statement presentation follows the recommendations of the Financial Accounting Standards 
Board (FASB) Accounting Standards Codification (ASC) 958-205, Not-For-Profit Entitles – Presentation of 
Financial Statements.  Under FASB ASC 958-205, the Foundation is required to report information 
regarding its financial position and activities according to two classes of net assets: without donor 
restrictions and with donor restrictions.   
 

Without donor restrictions: 
Net assets are not subject to donor-imposed restrictions. All revenues, expenses, gains, and losses 
that are not changes in “with donor restrictions” are considered to be without donor restrictions. 
 
With donor restrictions: 
Net assets are subject to donor-imposed restrictions that maintained by the Foundation. Generally, the 
donors of these assets permit the Foundation to use all or part of the income earned on related 
investments for general or specific purposes. This includes gifts as well as income, net gains, and 
losses accruing on those gifts, whose use by the Foundation is subject to donor-imposed stipulations.  
This also includes gifts, trusts, and contributions that by donor restriction require the corpus to be 
invested in perpetuity. 
 
Donor restricted contributions are reported as increases in net assets with donor restrictions. When a 
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets 
without donor restrictions in the statements of activities. 

 
Measure of Operations 
The statements of activities report all the changes in net assets, including changes in nets assets from 
operating and non-operating activities.  Operating activities consist of those items attributable to The Anna 
Schindler Foundation Inc.’s ongoing activities.  Non-operating activities are limited to resources that 
generate returns from investments, endowment contributions, financing costs and other activities 
considered to be of a more unusual or non-recurring nature.  
 
Program Services 
Program Services for the Foundation involves providing assistance of living costs, lodging, meals, and other 
incidental expenses for families of children with cancer. 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)          
 
Cash and Cash Equivalents 
For the purposes of the statement of cash flows the Foundation considers all highly liquid investments with 
a maturity date of less than 90 days when purchased to be cash equivalents.   
 
Property and Equipment  
The Foundation’s general policy is to capitalize expenditures for items that are in excess of $250 and have 
a useful life in excess of one year.  Purchased property and equipment are capitalized at cost.  Donated 
assets are recorded at fair market value on the date of donation.  Such donations are reported as 
unrestricted contributions unless the donor has restricted the donated asset to a specific purpose.  Assets 
donated with explicit restrictions regarding their use and contributions of cash that must be used to acquire 
property and equipment are reported as restricted contributions.  Absent donor stipulations regarding how 
long those donated assets must be maintained, the Foundation reports expirations of donor restrictions 
when the donated or acquired assets are placed in service.  The Foundation reclassifies net assets with 
donor restrictions to net assets without donor restrictions at that time.  Property and Equipment are being 
depreciated over estimated useful lives of five to forty years using the straight-line method.  When assets 
are retired or otherwise disposed of, the cost and related accumulated depreciation is removed from the 
accounts and any resulting gain or loss is reflected in income for the period.  The cost of maintenance and 
repairs is charged to expense as incurred; significant renewals and betterments are capitalized.  
Depreciation expense for 2025 and 2024 was $30,130 and $35,110, respectively. 
 
Promises to Give 
Contributions are recognized when the donor makes a promise to give to the Foundation that is, in 
substance, unconditional.  Contributions that are restricted by the donor are reported as increases in net 
assets without donor restrictions if the restrictions expire in the fiscal year in which the contributions are 
recognized.  All other donor-restricted contributions are reported as increases in net assets with donor 
restrictions depending on the nature of the restrictions.  When restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions. 
 
Donations of stock are valued at the date of donation. 
 
An allowance for uncollectible unconditional promises is provided based on prior years’ experience and 
management’s analysis of specific promises made. 
 
The Foundation uses the allowance method to determine uncollectible unconditional promises receivable.  
The allowance is based on prior years’ experience and management’s analysis of specific promises made.  
There were no promises receivable on December 31, 2025 and 2024; therefore, there was also no 
allowance at that time. 
 
Contributed Services 
A significant portion of the Foundation's functions is conducted by unpaid volunteers. The value of this 
contributed time is not reflected in the accompanying financial statements since the volunteers' time 
does not meet the criteria for recognition under FASB ASC 958-605.  There were approximately 65 
volunteers in 2025 and 67 in 2024. 
 
 
 
 
 
 
 
 



The Anna Schindler Foundation, Inc.  
(A Nonprofit Foundation) 

Notes to Financial Statements 
December 31, 2025 and 2024 

 
 

10 
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)          
 
In-Kind Support 
The Foundation received donations from several sources for services in the furtherance of its objectives. 
The in-kind support consists principally of discounts on the services of professionals as well as constructed 
assets and furnishings. When an objective basis with which to measure in-kind support is available the 
support is recorded at its fair value on the date of donation. During the years ending December 31, 2025, 
and 2024 the Foundation received donated in-kind of these items valued at $44,036 and $51,388, 
respectively.   
 
Functional Expenses 
The costs of providing the various programs and services have been summarized on a functional basis in 
the statement of functional expenses.  Accordingly, certain costs have been allocated among the programs 
and supporting services benefited.   
    
Advertising and Promotion 
The Foundation expenses general advertising and promotion costs when incurred.  Advertising and 
promotion expenses for the years ended December 31, 2025, and 2024 were $20,320 and $14,376 
respectively. 
 
Income Taxes 
The Anna Schindler Foundation is organized as a nonprofit corporation and has been recognized by the 
Internal Revenue Service (IRS) as exempt from federal income taxes under Section 501(a) of the Internal 
Revenue Code as an Foundation described in section 501(c)(3). The Foundation is required to file a return 
of Foundation Exempt from Income Tax (Form 990) with the IRS. In addition, the Foundation is subject to 
income tax on net income that is derived from business activities that are unrelated to their exempt 
purposes. 
 
The Foundation believes that it has appropriate support for any tax positions taken affecting its annual filing 
requirements, and as such, does not have any uncertain tax positions that are material to the financial 
statements.  The Foundation would recognize future accrued interest and penalties related to unrecognized 
tax benefits in income tax expense if such interest and penalties are incurred.  With few exceptions, the 
Foundation is no longer subject to income tax examinations by the U.S. federal, state or local tax authorities 
for years before 2022. 
 
Financial Risk 
The Foundation maintains its cash in bank deposit accounts and savings accounts, which, at times, may 
exceed federally insured limits.  The Foundation has not experienced any losses in such accounts and 
believes it is not exposed to any significant financial risk on cash balances.    
 
Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 
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NOTE 2 – CASH AND CASH EQUIVALENTS 
 
The Foundation maintains cash in checking accounts and savings accounts.  Cash book balances consist 
of the following as of December 31, 2025 and 2024: 
 

 
The Foundation’s cash is covered by FDIC insurance on deposits up to $250,000 per bank for checking 
accounts and $250,000 per bank for time and savings accounts combined.  At the balance sheet dates, 
this coverage was not exceeded.  Because the Foundation has not issued securities for their deposits, the 
banks have not been assigned risk categories. 
 
 
NOTE 3 – COMPENSATED ABSENCES        
 
The Foundation has a policy for paid time off (PTO).  The policy for full time salaried employees receives 
(10) days of PTO per year. Part time salaried employees receive PTO days based on their percentage of 
FTE. Employees may not carry more than 40 hours over from one year to the next. The liability for PTO 
amounted to $4,047 and $4,114 for the years ended December 31, 2025 and 2024, respectively. 
 
 
NOTE 5 – LIQUIDITY AND AVAILABILITY  
 
The Anna Schindler Foundation Inc.’s financial assets available within one year of the statement of financial 
position date for expenditures are as follows: 

 
NOTE 6 – LONG-TERM OBLIGATIONS 
 
On September 1, 2022, the Organization obtained a construction loan commitment for the Anna’s Homes 
project (Phase 2) in the amount of $700,000.  The commitment was amended and restated on September 
24, 2024, and called for monthly interest only payments, beginning October 15, 2024, through March 15, 
2025, with interest calculated on the unpaid principal balance using an interest rate of 5.37%. The loan 
commitment was fully drawn on March 14, 2025, after which time the outstanding loan balance of $700,000 
was converted to an amortizing term loan requiring 89 monthly payments based on an amortization term of 
25 years. The initial monthly payment of $4,247.08 (principal and interest) began April 15, 2025, using an 
interest rate of 5.37%. On September 15, 2027, the monthly loan payment will be reset based on the 
outstanding loan balance at that time, with a fixed rate of interest equal to 5-Year FHLB-Des Moines Index 
plus a margin of 1.60% and will be re-amortized based on the remaining unamortized term, with the 
outstanding balance due on September 15, 2032 (Final Maturity). The note is collateralized by two lots and 
improvements owned by the Foundation (Anna’s Homes Phase 1 improvements), which are included in 
capital assets on the statements of financial position.  On December 31, 2025, the loan had a principal 
balance outstanding of $690,026. 
 
 
 
 
 

2025 2024
Checking accounts 362,051$      380,849$      
Savings accounts 783,799       510,617       

1,145,850$   891,466$      

2025 2024
Cash and cash equivalents 1,145,850$   891,466$      
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NOTE 6 – LONG-TERM OBLIGATIONS 
 
Presented below is a summary of debt service requirements to maturity by years: 
 

 
 
NOTE 7– SUBSEQUENT EVENTS 
 
The Foundation has evaluated subsequent events through the date of the compilation report which is the 
date that the financial statements were available to be issued. 
 

Principle Interest Total

2026 10,296       27,928      38,224      
2027 10,835       27,389      38,224      
2028 11,449       26,775      38,224      

2029 12,098       26,126      38,224      
2030 12,783       25,441      38,224      

Thereafter 632,565      -           632,565    
690,026      133,659    823,685    


